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The management of state-owned shares usually refers to the structuring, operation 
and supervision of the state-owned shares with the aim to maximize shareholder’s 
capital earning based on the state-owned shares. The above three factors are correlated: 
structuring is the foundation, operation is the process and supervision is the guarantee 
factor. For Chinese state-owned listed companies, the structuring, operation and 
supervision of state-owned shares is a new topic. In order to fully understand the 
question, it is necessary to make an exploring research base on the existing theories of 
the Western countries and China’s national conditions. In case of a fully circulated 
stock market, the owner of the state-owned assets would be urged to optimize the 
structure of the state-owned shares, normalize the system of the state-owned ownership 
of share operation, improve the supervisory system, and optimize the environment of 
the corporate management so that the ratio of state-owned shares will still play the 
dominative role. These measures can consequently help to guarantee the rights and 
interest of the state-owned shares, while attaining a healthy growth of the state-owned 
listed company. 
Currently, there exist so many opportunities for the stock market and listed 
companies, in particular as the reform of the share right separation will be finalized. 
The fundamental systems are healthy, the quality of state-owned listed companies has 
been improved and the management system of the state-owned assets has been 
gradually meliorated. All of these factors will create positive conditions for the 
standardization and legalization of management of the state-owned listed companies’ 
share rights. However, as a whole, Chinese stock market is still at a transitional phase. 
The reform of the state-owned assets management system still has a long way to go, 
and there are uncertainties during the course of the reform. For the above reasons, this 
dissertation attempts to find answers to those questions of the management of the 
state-owned share rights in Chinese listed companies with the help of the theory of 
finance and public economics from the perspective of a practiced writer. This 
dissertation expects to draw a comparatively integrated outline with the aim of 
improving the state-owned share rights management and promoting the state-owned 
listed companies healthy development.  
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